FOODS AND INNS LIMITED

Corporate Office: Dulwich Mansion, 3t Floor, 224, Tardeo Road, Mumbai-400 o07.
Tel No.: 23533103/04/05 Fax No.: 23533106/07
Email: writetous@foodsandinns.com
Registered Office: Udyog Bhavan, 2nd Floor, 29 Walchand Hirachand Marg, Ballard
Estate, Mumbai 400001 website: www.foodsandinns.com
Corporate Identity No: L55200MH1967PLCO13837

May 24, 2018

The Secretary,

Bombay Stock Exchange Limited,

1st Floor, Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400001

Scrip Code: 507552
Subject: Outcome of the Board Meeting held on Thursday May 24, 2018.

Dear Sir,

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 we would like to inform
you that the Board of Directors of the Company at its meeting held today has interalia:

b. Recommended a Dividend of 30 % (Rupees 0.30 only) per equity shares of %. 1/- for
the financial year ended March 31, 2018.

¢. Board decided to withdraw the consent granted in the Board meeting dated April 21,
2018, to issue 3,00,000 (Three Lakhs) 9% Non Cumulative Non Convertible

Redeemable Preference Shares (RPS) of X 100 /- each for cash at par on preferential
basis.

The Report of Auditors is with unmodified opinion with respect to the Audited Financial
Results (Standalone and Consolidated) of the Company for the quarter/ year ended
March 31, 2018.

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded
at 10‘56 p.m.

Thanking you.
Yours faithfully

For FOODS AND INNS LIMITED

//h/‘_/ ! ;/L/
BHUPENDRA DALAL
CHAIRMAN




G. M. KAPADIA & CO.

(REGISTERED)

CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA
PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600

Auditor’s Report on Annual Standalone Financial Results of Foods and Inns Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Foods and Inns Limited,
Mumbai

1.

We have audited the accompanying statement of quarterly and annual standalone financial
results of Foods and Inns Limited (“the Company”) for quarter and the year ended on
March 31, 2018 (“the statement™) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, read with Circular No. CIR / CFD / FAC /
62/ 2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (“Ind AS”) prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued
thereunder and other accounting principles generally accepted in India. Qur responsibility
is to express an opinion on these standalone financial results based on our audit of such
standalone financial statements. Attention is drawn to the fact that the figures for the
quarter ended March 31, 2018 as reported in these financial results are the balancing
figures in respect of the year ended March 31, 2018 and published year to date figures up
to the end of the third quarter of the relevant financial year. The figures up to the end of the
third quarter are only reviewed and not subjected to audit.

We conducted our audit in accordance with Auditing standard referred to in the Companies
act, 2013. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the standalone financial statements. The procedures selected depend on
the auditor’s judgement, including assessment of the risks of the material misstatements of
the standalone financial statements, whether due to fraud or error. An audit involves
examining, on a test basis, evidence supporting the amounts disclosed as financial results.
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made by management. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us, these quarterly and year to date financial results:

(1) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular
bearing nos. CIR / CFD /FAC / 62 / 2016 dated July 5, 2016 in this regards; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net profit,
total comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2018.

For G. M. KAPADIA & CO.
Chartered Accountants

irm Registration No. 104767W
WRPAD/G

-—

Atul Shah
Place : Mumbai [T Partner
Dated : May 24, 2018 Membership No. 039569



G. M. KAPADIA| & CO.

(REGISTERED)
CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA
PHONE : (91-22) 6611 6611 FAX - (91-22) 6611 6600

Auditor’s Report on Annual Consolidated Financial Results of Foods and Inns

Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors
Foods and Inns Limited
Mumbai

I. We have audited the accompanying statement of annual consolidated financial results
of Foods and Inns Limited (“the Company”) and its subsidiaries (the company and
its subsidiaries together referred to as “the group”) for the year ended March 31, 2018
(“the statement™) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/ FAC/62/2016
dated July 5, 2016. This Statement which is the responsibility of the Company’s
Management and approved by the Board of Directors, has been compiled from the
related consolidated financial statements which have been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standards (“Ind AS™) prescribed under Section 133 of the Companies Act, 2013 read
with the relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of such consolidated financial statements.

2. We conducted our audit in accordance with the auditing standards referred to in the
Companies act, 2013. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the standalone financial statements. The procedures selected
depend on the auditor’s judgement, including assessment of the risks of the material
misstatements of the consolidated financial statements, whether due to fraud or error.
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An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

3. We did not audit the financial statements of three subsidiaries, whose financial
statements reflects total assets of 2462.06 Lakhs as at March 31, 2018; as well as the
total revenue of 2319.91 Lakhs for the year ended March 31, 2018 respectively, as
considered in the preparation of consolidated financial results. These financial
statements have been audited by other auditors whose reports have been furnished to
us by the management, and our opinion on the statement, is in so far as it relates to the
amount and disclosures included in respect of these subsidiaries is based solely on
the reports of such other auditors .

Our opinion is not qualified in respect of this matter.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of other auditors on separate
financial statement and other financial information of subsidiaries referred to in Para
3 above, these consolidated results:

(a) includes the financial results for the year ended March 31, 2018 of the following
entities:
Subsidiaries
(1) Pharmpak Private Limited
(i) F.N.I. Asia Private Limited
(iii) Finns Frozen Foods (I) Limited

(b) have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with Circular No. CIR/CFD/ FAC/62/2016 dated July 5, 2016 in this regard; and

(c) give a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
consolidated net profit, consolidated total comprehensive income and other financial
information of the company for the year ended March 31, 2018.




'G. M. KAPADIA & CO.

5. Emphasis of matter

As regards Consolidated Financial Results, we draw attention to the fact that the
preparation of financial statements of FN.I. Asia Pte. Ltd., the wholly owned
subsidiary, is on a going concern basis despite its total current liabilities exceeded total
current assets and erosion of net worth. A material uncertainty exists that cast
significant doubt on subsidiary’s ability to continue as a going concern. The ability of
the said subsidiary to continue depends on the Company undertaking to provide
continuing financial support to the enable the said subsidiary to continue as a going
concern. The Company has agreed to extend the financial support as and when
required.

Our opinion is not qualified in respect of the above matter.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No.104767W

Lo tAt

—

Atul Shah
Place : Mumbai Partner
Dated: May 24, 2018 Membership No: 39569
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